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TASI Intraday Saudi Market Update 

ieot e TASI closed flat at 12,179, while NOMUC declined 0.1% to 

25,660 on Thursday. TASI traded value totaled SAR 6.6bn and 

12,190 averaged SAR 6.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 26.2% of the daily traded 

12,170 value. 

12,150 e MSCI Emerging Markets closed 0.1% lower on Friday, trading at 
P/E (TTM) of 13.4x vs. 21.5x for TASI. 

12,130 e Banks ended flat, while Materials declined 0.3%. Telecom ended 
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1.0% lower. Cons. Durables & Apparel (up 1.4%) was the best 
performing sector. Among stocks, Saudi Automotive Services Co. 
(4050/SACO AB), Fitaihi Holding Group (4180/AHFCO AB), and 
Saudi Public Transport Co. (4040/SAPTCO AB), led the gainers. 


e The Saudi Central Bank (SAMA) announced that the share of 





| Source: Reuters | 





Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) electronic payments in retail exceeded 57% of total transactions 
Saudi (TASI) 12,179 0.0 -0.9 8.0 21.5 conducted in 2021, surpassing the 55% target set out by the 
a = a = se = Financial Sector Development Program (FSDP), one of the main 
Energy 5,723 0.2 0.1 3.8 23.4 7 

Materials 7,818 03 34 6.5 18.4 programs of Vision 2030. (Source: Argaam) 

Capital Goods 7,833 0.4 -2.6 3.8 19.0 e The Saudi Arabian Oil Company (2222/ARAMCO AB) and Ajlan 
Com, Q Prok Sve 4,465 0.8 -0.9 0.5 NA Bros. Holding Group (Abilitii) signed a memorandum of 
epN a = 2 ut we understanding (MoU) to identify and evaluate the business 
Cons. Durables & Apparel 6,643 1.4 -0.6 4.6 48.5 haa si ; 
E Caeice 5,067 a T ce a opportunities and arrangements arising from the establishment 
Media 28,762 02 AA 237 NA of a carbon fiber plant in the KSA. (Source: Argaam) 

Retailing 10,214 1.0 1.1 3.7 31.9 e Saudi Kayan Petrochemical Co. (2350/KAYAN AB)’'s Chairman 
food & Staples Retailing ane? eh ee 2 aoe announced that the company posted a better-than-expected set 
ee 4979 a 18 3.0 138 of results for 4Q21 and unprecedented annual earnings. He 
Health Care Equipment 7,912 0.7 0.7 8.2 40.4 : . ` 
Pharma Biotech @ life Science 5,290 06 29 19 NA added that the strong performance was driven by the improved 
Banks 13,548 0.0 -0.9 109 24.3 dependability and reliability of plants, which enabled the 
Diversified Financials 7,733 0.6 aI 13.2 NA company to leverage on the recovery of global markets, pent-up 
msurance = oe on = DA demand for products and improved prices. Prices increased by 
elecommunication F = “3. : : i 

Utilities 6,570 -0.7 18 107 13.0 BUNS POS OTE EE A 

REITs 4,700 -0.3 -0.6 1.9 38.0 e The Saudi National Bank (1180/NCB AB)'s BoDs recommended a 
Real Estate 3,261 0.4 -0.9 2.8 NA cash dividend of SAR 0.90 per share for 2H21, implying a full- 





year yield of 2.1%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Automotive Services Co. 36.45 10.0% 299 ane Cooperative Insurance 20.06 -3.6% 30 
roup 
Mutha R : 
Fitaihi Holding Group 45.80 6.5% 115 Sahara International 42.60 -2.9% 184 
; ; Petrochemical Co. 
Saudi Public Transport Co. 23.98 5.3% 112 
Jadwa REIT Saudi Fund 15.78 -2.0% 3 
United Cooperative Assurance Co. 34.95 4.6% 24 , . . 
Arabian Contracting Services Co. 107.40 -1.7% 33 
Astra Industrial Group 42.95 3.7% 28 National Metal Manufacturing 
l 27.40 -1.4% 15 
and Casting Co. 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI ii Y/Y % an Conse 
nsus Al Rajhi Bank 147.80 -0.7% 582 
SABIC AGRI- 
NUTRIENTS 2/-Jan 4Q21 2,/63.7 1083% 5.81 NA Alinma Bank 28.35 1.1% 380 
Saudi Kayan 27-Jan 4Q21 452.6 186% 0.30 NA Saudi Automotive Services Co. 36.45 10.0% 299 
SIIG 27-Jan 4Q21 121.7 -48% 0.27 NA The Saudi National Bank 73.00 1.4% 241 
Herfy Foods 27-Jan 4Q21 49.5 141% 0.77 NA Saudi Kayan Petrochemical Co. 18.80 2.1% 227 
Petrochem 26-Jan 4Q21 209.0 -17% 0.44 NA 
| Source: Tadawul Source: Tadawul 








(1) Prices as of last trade. Updated as of January 27, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

dex Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended in the green on Friday. S&P and NASDAQ 
n (at = = 7 = gained 2.4% and 3.1%, respectively. Dow Jones Industrial ended 
Abu Dhabi (ADX) 8,766 0.4 0.7 3.3 23.9 l 

Kuwait (KSE) 7,234 0.1 -07 23 >24 1.6% higher. In Europe, UK, Germany and France decreased 
Qatar (QE) 12,509 0.2 0.0 7.6 17.8 1.2%, 1.3% and 0.8%, respectively. 

Oman (MSM) 4,171 0.1 -1.5 1.0 11.2 

Bahrain (BSE) 1,808 -0.2 03 0.6 10.1 e Asian markets ended mixed on Friday. China declined 1.0%. 
DJMENA Index 791 0.1 -0.5 6.0 NA Japan and South Korea increased 2.1% and 1.9%, respectively. 
| Source: Bloomberg, Reuters Hong Kong decreased 1.1%, while India ended flat. 





e The UAE market ended in the green on Friday. Dubai and Abu 


Global Stock Indices Dhabi gained 1.0% and 0.4%, respectively. GCC markets 


Index Last Close 1Day% WTD% YTD% PE(TTM) (excluding the UAE market) ended mostly higher on Thursday. 
US (S&P 500) 4,432 2.4 0.8 -7.0 23.7 Kuwait and Qatar gained 0.1% and 0.2%, respectively. Oman 
US (NASDAQ 100) 13,771 3.1 0.0 -12.0 25.8 ended 0.1% up, while Bahrain ended 0.2% lower. 

UK (FTSE 100) 7,466 -1.2 -0.4 1.1 17.8 

Germany (DAX) 15,319 -1.3 -1.8 -3.6 14.8 e US jobless claims for the week ended January 22 stood at 260K 
France (CAC 40) 6,966 -0.8 -1.5 -2.6 20.7 (prior: 290K, consensus: 260K). (Source: Trading Economics) 

Russia (MICEX) 3,489 0.9 1.4 -7.9 6.6 

Japan (Nikkei) 26,717 74 9 79 15.0 e According to Statistics Centre-Abu Dhabi (SCAD) the value of 
Hong Kong (HSI) 23,550 11 57 07 94 non-oil foreign trade passing through Abu Dhabi ports over 11 
South Korea (KOSPI) 2,663 1.9 -6.0 -10.6 12.1 months in 2021 surged to AED 190.20bn (SAR 194.29bn), up 
China (SHCOMP) 3,361 -1.0 -4.6 -7.6 14.4 2.9% compared to the same period in 2020, which saw a total of 
India (NIFTY) 17,102 0.0 -2.9 -1.5 24.2 AED 184.93bn (SAR 188.90bn). The non-oil trade was distributed 
prozi (BOY UA De 2 a ue between imports worth AED 83.63bn (SAR 85.43bn) and non-oil 
Turkey EET U Les = ala > ai exports worth over AED 71.17bn (SAR 72.70bn), an increase of 
ee ae a on A s = 5.4% compared to the same period last year, in addition to re- 
ASCI Nedd 3,006 me PP py A exports valued at nearly AED 35.39bn (SAR 36.15bn), an increase 





of 10% compared to 2020. (Source: Zawya) 


| Source: Bloomberg, Reuters | 





e According to the Dubai Land Department a total of 1,724 real 
estate transactions worth AED 4.9bn (SAR 5.01bn) were reported 


Commodities Prices during the week ending 28 January 2022 in Dubai. A total of 139 


Index Last Close 1Day% WTD% YTD%  1Year% plots were sold for AED 784.14mn (SAR 800.98mn) in addition to 
Brent Crude ($/bbl) 30.0 2E o oe 1,172 apartments and villas for AED 2.73bn (SAR 2.79bn). 
Natural Gas ($/mmbtu) 46 8.3 -20.1 24.4 60.4 (Source: Zawya) 

Gold ($/oz) 1,792 03 20-24 -2.8 AUN 

siver G07 ees ai ci ee e Bahrain's labour fund Tamkeen’s CEO revealed that it has 
Platinum ($/oz) 1,014 -1.3 -1.5 4.6 -5.9 | hed med ae aona ELCGIGRGE 
Copper ($/1) 9.557 ET mA ag saa aunched new program ime: aime at Ble oping hig pa enug 
Zinc ($/t) 3635 -0.5 15.6 13 415 sectors and creating job opportunities in the country, in line 
Lead (/mt) 2,302 -1.2 2.1 -11 14.6 with the National Economic Recovery Program. (Source: Trade 
Wheat ($/bu) 786 1.2 5.2 2.0 23.1 Arabia) 

Corn ($/bu) 636 1.7 17.9 7.2 43.2 

Sugar ($/Ib) 18.2 = -10.3 -3.6 23.7 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 


e UK Markit/CIPS Manufacturing PMI for January (prior: 57.9, 


Last Close 1 Day Ch YTD Ch Spread* 
Sany ib tah sae ed ai consensus: 56.9) will be announced on February 1. (Source: 


US 0.32 0.02 0.11 0.00 Trading Economics) 

Saudi Arabia 0.98 0.03 0.07 0.66 

UAE 0.38 -0.03 0.02 0.07 e US EIA Petroleum status report on weekly change in crude oil 
Kuwait 1.50 0.00 0.00 1.18 inventories for the week ended January 28 (prior: +2.4mn 
Qatar 1.15 0.00 0.02 0.83 barrels) will be announced on February 2. (Source: Trading 
Bahrain 1.57 0.00 0.05 1.25 Economics) 





Source: Reuters 


e US jobless claims for the week ended February 29 (prior: 260K, 
consensus: 245K) will be announced on February 3. (Source: 
NOTES: Trading Economics) 





(1) Prices updated as of January 28, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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